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MAKING SENSE OF YOUR FINANCES

Fact: In 2008, high school seniors earned an average financial literacy score of 48.3% — down from
57% in 1997, the survey’s inaugural year.*

Fact: 76% of college students wish they had more help preparing for their financial future. **

Collegelnvest, the Colorado Department of Higher Education’s financing resource, has developed a
financial education program to help Colorado students and families understand college financing options
in the context of their overall financial situation. The program will include information and tools
addressing broad personal finance topics including managing a budget, credit and debt, income and
spending, saving and investments, and college financing.

About the Program

Features: Education Cents offers a login-enabled, interactive website,
www.educationcents.org, with a self-paced curriculum as well as in-person

presentations and a printed guide. The three pieces are intended to work
effectively together or as standalone learning tools.

Higher Education Focus — Finances are one of the most common barriers to
enrolling and remaining in higher education. With improved financial literacy,
students and families will better understand the positive impact that higher
education can have on their financial future. They’ll also have a better
understanding of the tools and resources available to create a financial plan to get
to college and stay in college.

Head and Heart Approach — Because financial decisions are so often motivated by
emotional, psychological and cultural forces, our program reaches beyond the
fundamentals of personal finance. The program also helps users explore their
relationships with money, the consequences of their decisions, and the frameworks
from which they view their financial situations. With this knowledge, users will have
the tools to set financial goals and make financial decisions that help them reach
their goals.

A Division of

* JumpStart Coalition for Personal Financial Literacy, 2008
** Hartford Financial Services Group, 2007

@ CollegeInvest

WE HELP YOU GET THERE

Department of Higher Education



Audience:

Partnerships:

Timing:

Learn More:

Education Cents is targeted to high school students and their families, college
students and their families and adult learners. While we intend that the program
will be relevant and valuable for broad socio-economic, cultural and education
backgrounds, we have a special focus on lower-income and first-generation college
students.

We understand that many other not-for-profit organizations have special expertise
in financial literacy and college financing. Our curriculum and tools are
complementary to their exceptional contributions and will be offered
collaboratively. Partnering with other expert organizations by sharing materials,
access, and users to the greater benefit of Colorado families is a principal value for
this program. We believe that the need for financial literacy is infinite and, through
collaborating with our partners, we will come closer to ensuring financial access to
education beyond high school for all Coloradans.

We soft-launched our first version of the website this fall and will offer
presentations and train-the-trainer events beginning in early spring, 2010.

To learn more about the Education Cents program and to receive updates about
progress and new developments, please contact Katie Powell at 303-376-8829 or
kpowell@collegeinvest.org.

Visit the Education Cents website at www.educationcents.org.
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The Facts
L2y

Nearly 80% of students consider themselves
knowledgeable about financial matters.x

High school seniors earned an average

financial literacy score of 48.3% — down
from 57% in 1997, the survey’s inaugural
year.

*Mintel Comperemedia, 2009
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The Facts
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849% of undergraduate students have at least
one credit card

- Freshmen: 67%

- Final year: 88%

$3,173 is the average outstanding balance
on undergraduate student credit cards

- Freshmen: $2,038

- Final year: $4,138

Source: Sallie Mae, How Undergraduate Students use
Credit Cards, April, 2009



Rationale

Collegelnvest is Colorado’s higher education
filnancing resource

College financing in context

College Access Challenge Grant

A Division of

Department of Higher Education



Program Overview

o Log-in enabled interactive website with self-paced
curriculum and partner-friendly tools

o In-person presentations offered in English and
Spanish

o Train-the-trainer opportunities and materials

o Companion workbook offered in English and Spanish



Primary Audiences
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o High school students and their families

o College students and their families
o Adult learners

o Special focus on low income and first generation
college goers



Program Differentiators
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o Focus on higher education

o Head and heart approach
o Partnership approach

o Measurable results



Goals for Users
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o Basic understanding of personal finance topics

o Better understanding of their relationship with
money

o Tools to create a sound financial plan

o Puts financing higher education in the context of
lifelong financial fitness

o Increases college accessibility and retention



Goals for Partners
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o Adapts for meet their needs

o Easy to use

o Quantifies learning



Program Development

]
o Team of volunteers

o Incorporating excellent content
o Collegelnvest team

o User group feedback



Contributing Partners

Carrie Payne, Psy.D.
Council for Economic Education

Federal Reserve Bank of Kansas City Denver
Branch

Financial Planning Association of Colorado
Insurance Information Institute

N

INSURANCE
INFORMATION COUNCIL FOR
INSTITUTE FPA-

FINANCIAL PLANNING Ecnnnmic
FEDERAL RESERVE
€DUCATION

ASSOCIATION Educatinn

The Heart of Financial Planning™ . B
Teaching Opportunity




Program Success

o Filling a need
- New CDE standards
- Financial aid requirements
- P-20 outlook
. State-wide service
- Culturally sensitive
- College financing
- Rewards



Showcase Partners

Aims Community College
Denver Scholarship Foundation
Educational Opportunity Center at Auraria Campus
Overland High School
University of Colorado at Colorado Springs

TRIi (@AIms

EDUCATIONAL Community College

OPPORTUNITY,
CENTERS

Denver\\t.]/' _
Scholarship
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Timing
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First website roll-out — Winter 2009

Course-based presentations available — Spring 2009

Workbook available — Spring 2009

First train the trainer event — Spring 2010
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Website Demonstration

www.educationcents.org




Website demonstration

Home Page

Courses can stand
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A Glossary o Blogs

coursecatalog
Psychology of Money
Income

Money Management 93 u/u of careers require education

alone or support
each other

Spending beyond high school.
oo b - ONET Online
Credit

Insurance

Paying For College
Identity Theft

Taxes

Welcome to Education Cents

too[box Education Cents was oreated by Collegelnvest, a not-for-profit division of the Colorado
Department of Higher Educstion. Cur gosl is to help you understsnd finsncial matie:

provide the tools you need to help and your familys

See All Toois

when you register your work is saved and your. ience is

Howdol getstarted?

Why use Cents?

For dults:L dierin life is

the road Centswill help 1o build the life want Education
bayond beinyourgl 1l show you your

finances in college sswell as how college can change yourfinancial future. What sre you
walting for? GET STARTED

For parents & families: The lessons in Educstion Cents will help you tske control of your
finances to reach yourfinancial goal: — and help you talk ta your children and family
shout resching theirs. Flanning for education beyond highschool is s part of that
equation, aither for yourself, your family or both! SET STARTED

For schools & organizations:Financisl literacy is s crucial life skill to ensure workforos

and college resdiness. Education Gents provides information and tools to help students
i d make toresch their fut Is. We

recognize that online leaming is more effective with support from teachers, counselors,

mentors or. lz=ders. Thats wh; i facilitator dashboard to view

student progress snd menitorsuccess. To request more infarmation sbout thisscon to
featurs, 2mail facili i org

Home | Signin]| | Register How

A Financial Education Program from 4 CollegeInvest’
searcH RY

More Upportunity
is Just a Degree
Away

It's All About
Balance

Tip of the Week + Tip Archi
- i Leave a Will Behind
L hy 70% of Americans don't have
awill.If you have dependents,
na matter how little or how
much you own, you need s
will.If your situstion isnt too
complicated you can evendo

your own with softwere.
Protect your loved ones Wiite
=will.

Hot News Choose Your News  [w
Gold price rises to all-time high

The price of gold hite 3 new alltime high of

$104377 an ounce as a decline inthe value ofthe
dollarboosts its athactivenass.

British Alrways to cut 1.700 jobs

British Ainways announces 1700 job cuts and atwo-
yearpayfraezs for cabin crem as itlooksto out costs
during the downturn

Australia raises interest rates

Australia raises its m ain interast ate to 3 25% from
2% the first 620 nation ta do so asthe global
ecanamy baginsto recover,

BBC News |Business World Edtion

[

Quick and
simple
registration



Website demonstration

Pretest

i Home | My Favarites | My Calendar | My Rewards | My Profile | Logout
() educationcents
MAKING SENSE OF YOUR FINANCES
A Financial Education Program from 4@ Collegelnvest’
(; AboutUs |~ E Partners ~ “ Games A Glossary i Blogs searcH - B
coursecatalog Pretest Welctine
i Katie
Psychology of Money Use the sliding bar ta indicate how much you agree or disagree with each statement. Think about your Wy Profile
- _ licome feelings about money ag well as yl_]urknuwledge ufﬁna_nclalmplrs—bmh are important! Your answers will My Dashboard
Ca e IS non help us recommend which Education Cents courses will benefit you most

Money Management

judgmental s

1. Vhether | make a lot of money or not depends more on luck than what | do.

2 o Disagree Agree
and relays Saving & Investing
Credit 2.If 1 deposit $10 a month into a savings account at 4% interest compounded annually starting when|am 18
years old, | will have saved $200,000 in 50 years.
Ievel Of Insurance
. Disagree Agree
understanding Paying For College
Identity Theft 3. The average income for US households in 2007 was $50,000 for all races and ethnic groups.
Taxes Disagree | Agree

4. Paying attention to my grades in 9th grade affects my income forever.

tOOHC)OX Disagree Agree

See All Tools 5. Transportation costs should make up about 15% of a family's budget.

Disagree | Agree

6. 1 don't need a written personal financial plan because | spend everything | make.

Disagree Agree

7. Buying something is a fun way to make me feel better or give me something to do with my friends.

Disagree - Agree

8. Paying with a credit card makes me look more successful than if | pay with cash.

Disagree Agree




Website demonstration

Dashboard

Pre-test results
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(2 Aboutus |-+

Psychology of Money
Income

Money Management

3 Partners |+« Games

indicate order Spending
to focus on - 7
COUFSGS Insurance

Save tools for
easy access

Paying For College
Identity Theft

Taxes

my toolbox

| Budget Worksheet
2 Life Crisis Scale

See All Tools

A Glossary

Dashboard  payorites

lly Assessment Results
ased on your pretest, consider focusing on the
jourses in the following order e

Courses to focus on
panding

noome

aving & Investing

2ney Management

redit
—

dentity Theft
-
Faying For College
nsurance

=3

Completed courses

Fevchology of Money

y Favorites
. 1 recently added

y Calendar
Next Event

Llacona ionlicotion Dacdline oo 0ot 42

Home | My Favorites | My Calendar | My Rewards | My Profile | Logout

aam Blogs

Calendar = Rewards

Welcome
< Katie
My Profile
(Dasnbo

A Financial Education Program from 4@ Collegenvest

searcH | B

Current Course(s):
Money Management
|ENENEREREN
7%  completed

» Confinue Course
Spending
|EERNENERER

17% completed
» Continue Course

Don’t forget

Keeping up with your finances... ¥

Tip of the Week » Tip Archive
- { Leave a Will Behind

o 70% of Americans don't have
awill. f you have dependents,
na matter how little or how
«much you own, you need a
~ will. If your situation isnttoo
complicated you can even do
your own with software.
Protect your loved ones. Write
awill.

Gold price rises to all-time high

The price of gold hits a new all-time high of
$1,043.77 an ounce as a decline in the value of the
dollar boosts its attractiveness.

Personalization —
— upload a picture

Jump back to
work in current
course

Get tips of the
k——week via email or
text message

Hot news pulled in
lk——from media outlets

via RSS — users

7T%

Higher education
and personal
finance calendar

Save course
pages as
favorites

select source



Website demonstration

Course section

Mixed media —
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(D aboutus |+

coursecatalog

Psychology of Money
Income
Money Management
Spending
Saving & Investing
Insurance
Paying For College
Identity Theft

Taxes

my toolbox  ©

(| Budaget Worksheet

3 Life Crisis Scale

video and audio

A Financial Education Program from 4y Collegelnvest

Partners |~ ‘@b Games A Glossary 4@ Blogs

Home | MyFavortes | My Calendar | WyRewards | My Profle | Logout

Credit X Welcome
Katie

Credit has many meanings in our lives... oredit for clesses we take in school, oredit for doing & good job st ::: ;;21‘::-51:
something, ts when we pay toe much. In this unit, you will learn about a meaning of
redit thst can affect your financial weliness throughout your entire life.

Current Course:
Inthisunityou will leam in bility and intention to pay as Credit é
demonstrated by letting you buy gocds or paying for Wow! Tt ! EEREREREER
Someone you've naver met frusting that you will p: afvalus Isterj 0%
That can be very po —ifyou use itwissly. Make that haveinyous partof

your life by starting hare!

Borrowing Maney in Plain English
Before you get started with the oedit course, chedk out this short video about the risks and realities of
bonawing monsy.

< —

+ B

5% APR

&

y )

$856

» Get Started

Benefits & Costs.

Compare Sources

Creditworthiness &
Credit Records

Avoid or Correct <
Problems

Consumer Protection
Laws

Summary

Printer friendly
formatting

Progress
indicator

Head and Heart
content

Easy to follow
outline navigation



Website demonstration
-

Tools & Exercises

Exe "_Clses Exercise: What Affects Your Credit Score?

provide

i n Stant ?;Eﬁ:g;;gg:k whether the item is more likely to improve your credit scofe or lower

feed baCk Likely to Lower
Credit Score

on

. 1. Pay your bills on time. (@]
|earn|ng 2. Reduce your credit card balances. o

o

. Rather than pay debt, move it to another credit
card.

=

Keep adding to the balances; that establi
record of continued usage of the card.

=

. Open some new charge accounts
for a loan.

-3

. Corract mistakes on your ci

=)

. Apply for and open new #redit accounts only as
needed.

B

Keep the amount dorrowed under 35% of your
credit limit.

Save to toolbox

d t' t Home | My Favarites | My Calendar | My Rewards | My Profile | Logout TOOIS are
eaucationcernis i i
MAKING SENSE OF YOUR FINANCES InteraCtlve
A Financial Education Program from 4@ CollegeInvest’ an d
hboutUs |~ i Partners |- 4 Games A Glossary aim Blogs searcH R
support
Budget Worksheet wetcome learning
logy;of Monay My Prafile
My Dashboard
Management
ng College Student (18-25) Budget Workshe: poamead
& Investing
ce =
Net § 0 0
For College bt o
Gif i J | 0
Theft
Allowance i ] 0
Financial aid ﬁ_' 0 0 Hel f |
z u
[el: ° felp
Total Income —, 0 tlps
pet Worksheet
Crisis Scale
o Schoal expenses O
Tuition 0 0
Fees 0 0
Books 0 0
Supplies 0 0
Other 0 0
Debis i)
Student loan payments
Consumer debt payments (credit cards) 0 0
Other 0 0




Website demonstration

Rewards

* You just got 20 points for logging in.
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Taxes

See All Tools
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My Dashboar

My Assessmg
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Home | My Favorites | My Calendar | My Rewards | My Profile | Logout
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SEARCH

< About Us - Partners |+ Games Glossary a Blogs
. i
You have taken thd
courses!
Courses to foci 0 ecatalog My Dashboard Dashboard  Favorites  Calendar ~ Rewards
Psychalogy of Money Psychology of Money My Rewards
Saving & Investing Income Welcome
— 400 points available for redemption Katie
Money Management
— Honey Management & Points earned since enroliment 400 Ty o
Income [ = @ Points redeemed since enrollment: 0 My Dashboard
Spending <
Credit Saving & Investing Ve will begin offering rewards soon — starting
— Credit with a $1,000 scholarship!
Insurance You'll be able to use the points you're earning now
m‘e Insurance gs soon as we post our first prize. Sian up for our
Education Cents Updates” on your preferences
Tares Paying For College page to be notified about new prizes and your
Teentiy Theft Identity Theft rewards balance.
You win rewards for:
Taxes Logging on (once daily) — 20 points

My Favorites

| | 0 recently add:

&85 Naropa Applicq

(& Pros and Cons of
Credit

[l Budget Worksheet

[l Savings Goals

{if Pay Down Debt

See All Tools

We'll be adding other ways to earn rewards points
soon, for things like completing exercises, blogaing
and completing your profile. We will award points
refroactively if you've already done any of the
activities.

What's in this for you? How about...

Tip of the Week » Tip Archive
Leave a Will Behind

70% of Americans don't have
awill. fyou have dependents,
% no matter how little or how

. much you own, you need a

* will If your situation isnttoo
complicated you can even do
your own with software
Protect your loved ones. Write
awill.

Hot News Choose Your News &
Education a factor in outlook on
retirement

Right now, about 15 percent of people who consider
themselves "retired" do some kind of work for pay —
including & percent who work full time,

Earn points for
using the site

Redeem
points for
scholarship
drawings
and other
rewards



Website demonstration

Other tools and resources
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Home | My Favorites | My Calendar | My Reward
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Psychology of Money Money and love

Andres's take on money al (

Posted to Education Centl

Income

Money Management
Spending

Saving & Investing
Credit

Games

Insurance coursecatalog

Paying For College Psychology of Money

Identity Theft Income

infarmation
Taxes

| Budget Worksheet

Money Management
Spending

Saving & Investing
Credit

Insurance
2 Life Crisis Scale

Paying For College
Identity Theft

Taxes

y toolbox

[} Budget Worksheet

Blogs allow for
peer-to-peer and
group interaction

‘% Life Crisis Scale

Sag Al Togle

A Glossary i Blogs
[+.1 =
educationcents
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(9 About Us - E Partners |~ ’3 Games A Glossary

These games were developed by OnGuard Online, wh
you be on guard against Internet fraud, secure your col

Congratulations! You're the
next contestant on
AuctionAction, the game that
puts your anline auction
know-how to the test.

ID THEFT

FACEOFF

Fun games
enhance learning

( educationcents

MAKING SENSE OF YOUR FINANCES

)

(D Aboutus -

coursecatalog

Psychology of Money
Income

Money Management
Saving & Investing
Credit

Insurance

Paying For College
Identity Theft

Taxes

my toolbox
i) Budget Worksheet

2% Life Crisis Scale

Y Mane

Learn the clues!

Dontlet spyware sneak
anto your computer to give
others a peek at information
you enter online. Get wise to
the spyware guise by taking
this quiz.

Home | My Favorites | My Calendar | My Rewards | My Profile

A Financial Education Program from 4 Colld

Partners |~ $ Games A Glossary aim Blogs SEAH
Spending - Head Matters B W faBaky bt Weld
- Kati
2. Means of Purchasin Myl
¢ 9 Wy D
b Leasing Current Cours
Spending
Leasing is probably most common in cars and housing. The interesting thing about leasing is that you're not T | ] ol
really buying the item at all —it's more like you're renting it bu\taking on the responsibility of owning it. 0,
Basically, that means that you getto use the item and if sometNing happens to it you are often respensible for 22% gigaE
repairing it. Atthe end of the [F: »
A veritten cortract specitying the t)\r;s for the use of an asset and the lsgal Head @ A
responsibilties of both parties to the\ggreement, such as a landiord and tenart
¥ Introduction
or buy your car? Use this calculator to find out! We calgulate your mg » Evaluate a Pur
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Purchase price: |$20,000.00
Sales tax rate: |6.00%

Atechie spy and his
cunning crew are out to get
your personal information.
Stop them cold by proving
you're ready to protect
yourself online.

IPHISHING|
SC

AVOID
Tuc

Means of Purcl
¥ Page1
» Page 2
* Page 3
} Paged
Spending Plan
Consumer Prot
‘Opportunity Co

Buy or Lease?

Investmert rate of return m_-

Glossary definitions
available throughout
or on glossary page




Features
e

Available at launch o Rewards
o Simple user registration o Short educational videos
o Pre-test o Real-world examples
o Personalized user dashboard o Tip of the week
o Hot news o Automated email messaging
o Blogs o Web reporting statistics
o Integrated dictionary o Search optimization
o Personalized tool box &
favorites Soon after launch:
o Interactive flash exercises . Facilitator dashboard
o Interactive calculators o Entrance and exit counseling
o Budgeting tool o Automated text messaging

o Games o Interactive polling



Calculators
]

Available at launch: Available soon after launch:

Pay down debt calculator
Savings goal calculator
Saving for college calculators
Cost-of-debt calculator

Roll-down your credit card debt
calculator

Hourly paycheck calculator
Lease vs. buy (car) calculator
Checkbook balancer

Risk tolerance assessment

Budgeting tool

Life Insurance needs estimator
Retirement Planner

401(k) Savings Calculator

1040 tax calculator

Loan comparison calculator
How much do you owe?
Investment goal calculator

Personal economic recovery
calculator

Student loan repayment options
Rent vs. Buy (home) calculator
1040 EZ tax Estimator
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Questions?

Katie Powell ¢ 303.376.8829 e kpowell@collegeinvest.org
Financial Education Program Manager, Collegelnvest

@ CollegeInvest

WE HELP YOU GET THERE



